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Wiru the Christmas holiday season rapidly approaching, 
fire underwriters are bearing in mind the losses occasioned in 
previous years by inflammable decorations, and are cautioning 
storekeepers and others accustomed to using such displays 
against the danger to life and property which is inherent in 
them. The Philadelphia Fire Underwriters Association, in 
its warning circular, quotes the policy clause which states that 
the policy “shall be void if the hazard be increased by any 
means within the control or knowledge of the insured,” 
asserting that a strict interpretation of this clause would, in 
case combustible decorations were used without permission 
of the insurance company, render the insurance contract void. 
Propertyowners should also be careful to comply strictly with 
the conditions of the clause granting permission to use elec- 
tricity. 





CONTINUED experiments with fuel oil for boiler uses indi- 
cate that this material will soon be accorded a foremost place 
among heat generators. The Southern Pacific Railroad has 
been experimenting for a long time with fuel oil for its loco- 
motives, and it has been found far more economical than coal. 
Twenty-four barrels, or 1000 gallons, of the fuel oil is equal to 
five tons of coal, and the saving is reported as being from $16 
to $20 per hundred miles, or from $36,000 to $40,000 per 
month. It is estimated that when all the locomotives of the 
road are equipped as oil burners, the saving in fuel will amount 
to $1,200,000 a year. An important point to fire underwriters in 
this connection is in the fact that the oil-burning engines give 
off no sparks to set fire to property along the track, thus 
eliminating a fire hazard that has cost the companies large 
sums in the past. Fuel oil may be valuable in the railroad 
service and for isolated manufacturing plants, but its introduc- 
tion into cities needs to be very carefully safeguarded. 





Wuat seems to be a very useful device, and one which it 
might be profitable for the fire insurance companies to require 
to be used in connection with insured cotton, is the metallic 
tag for the identification of cotton bales. At this time, when 
in some parts of the South the underwriters are insisting on 
insuring cotton specifically by mark and refusing to issue 
blanket policies, a certain means of identifying bales and of 
preventing changes of marks is very important. If one or two 
metallic tags should be attached to every bale at the compress, 
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in such a way as to preclude the possibility of loss or altera- 
tion, the work of everyone having to do with the handling, 
financing and insuring of cotton would be much simplified, and 
the danger of fraud materially lessened. In case of damage 
to or destruction of cotton by fire or water, the adjustment of 
losses would be greatly facilitated, ‘and the chance of injustice 
being done to either the insurance companies or the insured 
greatly reduced. As the cost of this method of marking cotton 
is no greater than the old ink and cloth plan, there appear to 
be strong reasons in favor of the general adoption of the new 
plan, with none against its use. Such tags have been in use 
for two or three years past, and have given universal satisfac- 
tion to all engaged in compressing, selling and shipping cot- 
ton, who have had experience with them. They should soon 
come into very general use. 





THE new ordinance governing the storage of combustibles 
in New York city will go into effect on January I next, and 
notice is given that it will be strictly enforced. The quantities 
of the respective goods named which may be kept in any build- 
ing within the city limits are fixed as follows: 

Hemp or flax unbaled, 2000 pounds; varnish, 20 barrels; alcohol, 
pure spirits, camphene, burning fluid, 5 barrels; unslaked lime, 10 bar- 
rels; vitriol, 5 carboys; loose wood shavings, 100 pounds; sulphur, 1000 
pounds ; manufactured matches, 500 pounds ; chlorate of potash, chlorate 
of soda and all other chlorates, saltpetre, nitrate of soda and all other 
nitrates, 500 pounds; collodion, ether, phosphorous, 50 pounds; car- 
tridges, percussion caps, powder train, sodium peroxide, 100 pounds; 
aquafortis, muriatic acid and nitric acid, 1000 pounds; tar, pitch, rosin 
and turpentine, 100 barrels. 


The law also provides that zinc dust, calcium carbide and 
metallic sodium must not be kept below the grade floor of 
any building, these substances being made dangerous by con- 
tact with water. Provision is made for the adjustment of 
cases in which the law works a hardship to propertyowners, 
such matters being left to the final decision of a board com- 
posed of the fire commissioner, the president of the New York 
Board of Trade and Transportation, and the chairman of the 
New York section of the American Chemical Society. Under 
the new ordinance the sale of parlor matches is barred. Upon 
this point Fire Commissioner Sturgis is quoted as follows: 

In connection with matches it may be proper to say that the Munici- 
pal Explosive Commission does not desire to exclude from use in the 
city of New York any safe match, and by this is meant that they 
would recognize the use, not only of what are called “safety” matches, 
but of any match which has not, in the experience of the fire depart- 
ment, been the cause of frequent and serious loss of property and of 
human life. In formulating the permanent rules on this subject, the 
commission will take into consideration the existing condition of the 
trade, the requirements of the people, and will endeavor to so act that 
the business of furnishing matches to the city may not be limited to 
any particular class of match covered by any patent or the*manu- 
facture of which is limited to any one firm or corporation. 


While it will be practically impossible to prevent the use of 
parlor matches brought into the city by residents of suburban 
towns, the sales in the city can doubtless be prevented, and the 
substitution of safety matches, to a large extent, will neces- 
sarily follow. At any rate, the new law is a step in the right 
direction ; and, if enforced, should somewhat lower the city’s 
fire loss. 
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THE PRUDENTIAL AND ITS POLICYHOLDERS. 


HE plan proposed by President Dryden of the Prudential 
of Newark for perpetuating the control of that com- 
pany through the medium of the Fidelity Trust Company of 
Newark is exciting widespread comment in life insurance 
and financial circles. That a company having four mi'lions 
and a half of policyholders should take such a step would 
naturally cause much comment among insurance men, pro and 
con, and that financiers should feel a special interest in the 
matter is not surprising when it is considered that the company 
has nearly $50,000,000 of assets to invest, and is adding to 
this large sum some $10,000,000 annually. In fact, while the 
Prudential has taken foremost rank among life insurance 
companies, like all corporations having large volume of 
assets, it has come to be regarded as a prominent fac- 
tor in the field of finance. The large accumulations of 
the company being for the protection of its policyholders, and 
for the safeguarding of their contracts, it is of the first im- 
portance that they should be safely and profitably invested and 
held sacred, as all trust funds should be. To secure this object 
for all time, President Dryden proposes an arrangement with 
the Fidelity Trust Company—one of the strongest insti- 
tutions of its. kind in the country, having a surplus of 
over $13,000,000—by which the management of the Pru- 
dential will be continued in the hands of those whose ability, 
integrity and enterprise have brought it to its present proud 
eminence, which fact insures the careful handling of its trust 
funds and their preservation for the beneficent purposes for 
which they are accumulated. The stockholders of the Pru- 
dential could have sold their holdings for many thousands 
of dollars more than the trust company will pay for them, 
but had they done so, there was a probability that their 
policyholders would have been sacrificed. Under the pro- 
posed arrangement, the Prudential will own a controlling 
interest in the Fidelity Trust Company, and naturally will 
control its board of directors; the trust company will own 
a majority of the stock of the Prudential, and its-board 
of directors will choose the officers who are to continue the 
management of the insurance business. It thus becomes 
impossible for speculators to obtain control of the Prudential, 
and insures the continuance of the business policy and meth- 
ods that have made it so universally popular, and given it 
such a magnificent volume of business. 

Objection to the carrying out of the arrangement has been 
made in some quarters, because the Prudential stockholders 
are to receive a liberal price for the shares they transfer to 
the trust company. The price agreed upon is $600 for each 
$100 share. This might seem like a high price, but the men 
who gre to receive it have fairly earned it. They founded the 
Prudential, have stood by it through good times and bad, with 
their money, their influence, and the best energies of their 
lives. They are entitled to such profits on their investments 
as have been earned by the business through their devotion 
toit. Their shares have had a tangible value at all times, such 
value increasing from year to year as the company prospered 
and flourished. Instead of taking the highest market price 
offered for it at this time—$800 per share—they accept a 


THE SPECTATOR 








[Thursday 


smaller sum under conditions that protect their policyholders. 
There is no speculation in the transaction, and it can only be 
construed, in accordance with President Dryden’s announce- 
ment, as a method of securing to the Prudential the same man- 
agement and policy that has proven so successful. It is a 
provision against death, and against any hostile action that 
might be taken against it by dissatisfied persons in the future. 

As Prudential stockholders sell part of their holdings at 
less than the market price, so the Fidelity Trust Company sells 
to the Prudential a controlling interest in its stock for less than 
the market price. Before this arrangement was made public the 
trust company’s stock was selling at $850 per share. When it 
became known that it was to acquire control of the Prudential 
stock, the price immediately advanced to $1000 per share. The 
price the Prudential pays is $750 per share. By this single act 
the Prudential makes an investment in a first-class security 
that will increase its surplus to policyholders by $2,500,000 or 
$3,000,000. This is an investment much sought for by large 
corporations and capitalists, and the Prudential is fortunate in 
securing it. 

How is this new arrangement to affect policyholders? If 
we thought it was calculated to impair their rights, or to 
prejudice their interests in any manner, we should oppose it 
with all our vigor. Much as we esteem the officers of the Pru- 
dential, we should say: “Gentlemen, you are making a mis- 
take; your policyholders must suffer if you persist in it; you 
are violating your contracts with them.” But nothing of this 
nature is contemplated. The Prudential contracts will con- 
tinue to be worth their face value, and will be paid at ma- 
turity; every dollar that belongs to them will be safeguarded 
by the same men in the future that have had it in charge in 
the past, and whose investments have proved to be so profitable 
heretofore. With the added facilities for investment possessed 
by the trust company, investments of the Prudential are likely 
to prove even more profitable in future. Then, too, the 
policyholders have the additional aid and support of one of the 
most successful trust companies in the country, having a sur- 
plus of over $13,000,000. The Prudential’s contract will be 
even stronger, if that were possible, and more desirable than 
ever. 

Efforts will be made—indeed, they have already taken 
form—to “twist” Prudential policyholders out of that com- 
pany into others, and to create dissatisfaction in their minds. 
While this may be in accordance with modern life insurance 
methods, it is a practice that THE Spectator has always de- 
nounced as unworthy the representatives of such a grand, 
beneficent institution as life insurance. Policyholders have 
no reason to discount their Prudential policies, but should 
rather prize them more highly, under the proposed conditions, 
than they ever have, because those conditions guarantee their 
future as well as their present value. The possibility of an 
upheaval in the management, or the death of one or more of its 
more responsible officers, of a disagreement among the stock- 
holders, or of speculators gaining control and “freezing out” 
the policyholders is rendered impossible by the proposed ar- 
rangement. Agents of the Prudential will have to meet active 
competition in the field from representatives of other com- 
panies, and they should be prepared to meet every allegation 
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calculated to prejudice their policyholders. The business of 
the Prudential, both ordinary life and industrial, is of such 
volume as to make many other companies envious, and no 
doubt some of them will endeavor to secure some of it by seek- 
ing to stir up a spirit of dissatisfaction among its policyholders, 
To these we would say “do not listen to any statements of this 
kind; your Prudential policies are good for everything they 
promise,andthecompany’s reputation for fair and honest deal- 
ing will be fully sustained in the future, and its record main- 
tained as clear and pure as it has been ever since the day of its 
organization.” 





TEN YEARS OF FIRE AND MARINE INSURANCE. 


COMPUTATION of the business transacted by the 
fire and marine insurance companies operating in the 
United States during the decade ended with 1901 (excluding 
mutual companies having less than $15,000 of cash assets) 
shows that they received $1,682,499,613 for premiums and 
that their total cash income was $1,837,247,578. Of this vast 
sum $971,785,860 were paid for losses, $145,316,622 for div- 
idends and $585,328,184 for expenses, the total disbursements 
($1,703,402,850) falling $133,844,728 short of the income. Of 
this amount $56,472,831 represents increase in surplus, and 
the remainder (after allowing for fluctuations in securities) is 
offset by the growth of liabilities. The business of the coun- 
try was, in 1901, transacted by forty-one companies less than 
in 1891—an evidence of the truth of the theory relating to the 
survival of the fittest. Eight per cent fewer companies, oper- 
ating with 13 per cent less capital than in 189/, last year held 
40 per cent more assets and 53 per cent more surplus than did 
the larger number in 1891, and transacted a business one- 
third larger than was done in that year. During the ten 
years the capital has shrunk from $80,605,800 to $69,930,423; 
but a favorable symptom is the decline in the ratio of losses 
paid to premiums received from 60.1 per cent in 1891, and 
59.5 per cent in 1900, to 56.1 per cent in IgoT. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

On Tuesday evening last Wm. McDevitt, inspector of the Philadel- 
phia board, delivered an interesting address before the Insurance 
Society of New York, upon “Explosives as a Fire Hazard,” which 
was enlivened by demonstrations of different kinds of explosives. Mr. 
McDevitt has delivered similar lectures before, notably at the recent 
meeting of the National Fire Protection Association, and his courtesy 
in thus favoring the Insurance Society was highly appreciated. 





Justice Freedman in the Supreme Court last week dismissed the 
suit brought by Rosa Schuck against the Tarrant Drug Company and 
two other drug firms to recover $25,000 for the loss of the life of her 
son George, who was killed when the building of the Tarrant Drug 
Company, at Warren and Greenwich streets, was destroyed by the 
explosion of drugs. Justice Freedman dismissed the suit upon 
the ground that there was no evidence to show what had killed 
George Schuck, or whose explosives, if anyone’s, had killed him. 
The suit which was dismissed was the first one of thirty suits, aggre- 
gating $1,000,000 damages, that was put on trial. This decision, it will 
be noted, has no bearing upon the suits against the insurance com- 
panies that are pending in the courts, nor is it likely to be accepted 
as a precedent in the other personal damage suits that have been 
commenced. It simply decides that the evidence to sustain the charge 
that George Schuck was killed by the explosion was insufficient. 
Other claimants will probably take the hint and make their cases 
stronger and more direct. 

For the past few days storage offerings have been fairly active, 
especially as to coffee and raw silk. This is the season of the year 
when the latter commodity is largely in evidence. 


Central stores in Eleventh avenue, and Robert’s and Woodruff’s 
stores in Brooklyn were the chief marks for the current week. The first- 
mentioned stores have always been noted for activity as to storage 
interests, while the Brooklyn warehouses above. referred to have only 
come into prominence after a long period of quietude. 


The old moth-eaten question of what constitutes a real list of 
“preferred” risks is apparently in doubt, but is brought out prominently 
in the discussions incident to the branch office problem. It would 
seem that that point was settled in 1899, when the agreement distinctly 
enumerated the following classes as constituting the “preferred” or 
twenty-five per cent brokerage list: Dwellings proper, buildings occu- 
pied as stores on the grade, and exclusively as dwellings above, private 
family stables, churches and schools. And yet there are underwriters 
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who think that sprinkled risks of any kind should be included in the 
same category. 

A very sensible and just action was that of the Exchange on the 
thirteenth instant, which effected a readjustment of rate on floaters No. 
5 and 6. For a long time many prominent local men have felt that 
for these floater forms a higher figure than one and three-quarters per 
cent should be obtained, and the new rate of two and one-half per cent 
appears reasonable and proportionate to the hazard involved. 

At present five-year applications are rarities. For the coming year, 
1903, there will be a considerable volume of business coming around 
for renewal, dating back from the famous break period, 18098, five 
years ago. 

The aggregate of lines placed under the rules, in non-Exchange 
companies, during the past month or so, is quite heavy— nearly $950,000. 
Among the chief items are: R. H. Macy & Co., Broadway and Thirty- 
fourth street, $205,000; American Cotton Oil Co., Weehawken, N. J., 
$212,500, and Anold, Constable & Co., $108,500. 

The branch office question, which has received much attention lately, 
and has been discussed at the last three regular and adjourned meet- 
ings, has finally been laid over to the next Exchange meeting. 

Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 

Among the visitors to this city in the past week was Major John 
F, Boyle, Jr., of Little Rick, Ark. 


Life and Casualty Notes. 

Among the new directors elected by the Commercial Trust Com- 
pany of New Jersey are Richard A. McCurdy, Frederick C. Cromwell 
George C. Haven and James Timpson, all of the Mutual Life of 
New York. 

Henry Rodgers Winthrop has been elected director of the Lawyers 
Mortgage Insurance Company of New York. 

George T. Wilson, third vice-president of the Equitable Society, ar- 
rived from Europe on Nov. 14. 

The sudden death of Felix Campbell, a director of the Metropolitan 
Plate Glass Company, is a severe loss to that organization. He was a 
man of great ability and influence, and was beloved and respected 
by all with whom he came in contact. 

Allison L. Adams has become identified with the soliciting depart- 
ment in the New York office of the United States Fidelity and Guar- 
anty Company under General Solicitor George F. Stackhouse. Mr. 
Adams for the past six years has been with the North American 
Trust Company of New York. 

At auction last week five shares of Lawyers Title stock were sold 
at 380, and ten shares of the Title Insurance Company of New York 
at 160. 

The New York Life announces that on November 11 it had received 
cash premiums on $263,000,000 of new paid business, thereby beating by 
fifty days its own record established in the twelve months of 1gor. It 
looks as though the $300,000,000 mark in new business will be well 
surpassed by the end of December. 

On Saturday last Senator C. M. Depew and J. H. Hyde, vice-presi- 
dent of the Equitable Life, tendered a farewell dinner to Jules Cam- 
bon, for some time past the French Ambassador to the United States. 
Among those present were a number of prominent life insurance men, 
including presidents McCurdy of the Mutual, Alexander of the Equi- 
surpassed by the end of December. 


CHICAGO AND THE WEST. 

The accession of William Wood of New York as secretary of 
the Anchor Fire of Cincinnati has had a sagthing effect upon the 
apprehensions of the company’s friends as to the eventual outcome of 
the enterprise. Mr. Wood’s experience and executive ability are much 
appreciated in the West, and should inspire confidence in his efforts to 
develop a stronger financial condition in his present charge. 


The campaign against the parlor match will be another case of 
“rough on rats,” as the safety matches are said to ignite only upon 
contact with the prepared surface on the box and _ which 
surface is not usually found on rats, except by. previous 
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arrangement. It has been stated that the rat is so_ intelli- 
gent an animal that it never fools with matches until it knows that the 
property is well insured. The independent match companies have, 
however, circularized the Chicago aldermen; claiming that the agita- 
tion against the parlor match is a clever device of the match trust 
to help force the independents out of existence. Chief Musham of 
the Chicago Fire Department is, however, hostile to the present parlor 
match, by whosoever made. 


Floor number 13 of the Royal Insurance Company’s (fireproof) 
building seems to be unlucky, as for the second time fire not only 
caused considerable damage last week, but injured no less then seven 
members of the Fire Insurance Patrol. An investigation is now being 
made, as two severe explosions occurred in an unused room in con- 
nection with the janitor’s quarters. 


The deposit question in the Chicago Underwriters Association is 
still in doubt, as considerable opposition has developed, due, possibly, 
to the fact that under the rule adopted the prospect of a dividend 
upon the investment will be slim. And the question of personal liability 
has also been raised, as the association is not an incorporated body 
with special powers. 

As to the suburban agents, it has been agreed that the new condi- 
tions shall not apply until January next, in view of the general desire 
that the Cook County special agents, who are not members of the 
association, shall have a longer opportunity within which present 
arrangements with Class No. 3 can be changed to fit the new re- 
quirements. 


The quick response to the lessened fire loss of the United States dur- 
ing the past ten months is shown by the action of the Western Union 
in suspending the application of the twenty-five-cent charge for un- 
approved gasolene lighting devices, and also rescinding the flat advance 
of twenty-five per cent upon distillery properties and their adjuncts 
in Kentucky and Tennessee. There is also a noticeable tendency to- 
ward larger lines and a greater readiness to take prominent risks 
which have heretofore been held by the mutuals. Several of the 
larger agency companies arealso diminishing their retnsurance cessions, 
and from now on the cloud of Lloyds may be expected to slowly but 
surely fade away for lack of desirable patronage. 


BOSTON AND VICINITY. 

The annual meeting of the Boston Board of Fire Underwriters was 
held on Tuesday, when the following officers were elected: Presi- 
dent, B. B. Whittemore; secretary and treasurer, Osborne Howes (re- 
elected) ; directors, James Bruerton, E. C. Brush, G. O. Russell, Thos. 

L. OBrion, S. B. Reed, H. J. Ide. 


The retiring president was Fred B. Carpenter. Mr. Whittemore, on 
assuming the chair, paid a well-deserved compliment to Secretary- 
Treasurer Howes, who has held the office of secretary of this board 
and its predecessor for something like thirty years. President Whitte- 
more then spoke to some length on the relationship of the board to 
the public. 

In consequence of his election to the presidency of the Boston Board 
of Fire Underwriters, Mr. Whittemore has resigned the presidency of 
the Boston Protective Department, and the department has elected 
Frederick Hinckley of Hinckley & Woods to succeed him, Mr. Woods 
being succeeded in the vice-presidency of the department by Edward 
D. Blake. 

I. A. Brown, late special agent of the Delaware and the Merchants of 
Providence, R. I., is now in the field as a special adjuster, having head- 
quarters in the office of John H. Eddy & Co., 27 Kilby street. 

In the case of the Insurance Superintendent of Illinois against sev- 
eral companies who are writing underground insurance and giving con- 
siderable trouble in that State, a concern named the North American 
figures as one of the defendants. It is not the North American of 
Boston, but a West Virginia company bearing the same name and 
apparently having headquarters in Chicago. 

Southern New England Special Agent William Bennett of the North 
British and Mercantile has been elected a member of the Exchange. 

The New England Insurance Exchange has canceled the privilege 
of saw-mills to run nights without additional charge. Potata starch 
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factories were granted the privilege also to shut down during the 
season when no starch can be manufactured. 

Henry W. Gray, Jr., New York State special agent of the Orient, 
has been appointed special agent of the same company for New 
England, succeeding C. C. Judd. 

Frank A. Colley, one of Boston’s most enterprising fire under- 
writers, who, in addition to the other companies of which he is the 
controlling spirit, has just obtained control of the charter of the Mer- 
cantile Lloyds, has opened an office in New York, which will be in the 
direct charge of G. E. Stuart. 


Boston has not had a fire loss of any importance for several weeks, 
and the year promises to close very satisfactorily so far as losses by 
fire are concerned. 


Monday, the 17th inst., the New England Waterworks Association 
held a meeting in Tremont Temple, Boston. A paper on “Fuel and 
Its Economic Uses” was read by I. N. Hollis, professor of engineering 
in the Laurence Scientific School, Harvard University; and E. F. 
Miller, associate professor of steam engineering at the Massachusetts 
Institute of Technology, presented a paper on “Waste-Heat Engines.” 

The German of Peoria, Ill., has been admitted to Massachusetts, 
and has appointed J. J. E. Rothery of Boston as its agent. 


Life and Casualty Notes. 
The Columbian National Life of Boston has been admitted to New 
Hampshire. 
Agents of the Prudential in Roxbury and Dorchester held their 
quarterly dinner at the “Milusett” Tuesday. 


There will be a meeting of the committee on fraternal insurance at 
the State House, Boston, Tuesday, December 2, for the purpose of pre- 
paring a uniform bill as per a resolution passed by the recent National 
Convention of Insurance Commissioners. At this meeting there will 
be present representatives from the National Fraternal Congress, also 
from the Associated Fraternities of America. 


NOTES FROM PHILADELPHIA. 


At the annual meeting of the Philadelphia Fire Underwriters Asso- 
ciation, held on Wednesday afternoon of last week, the proposed 
amendment to article VIII. of the by-laws met with some very de- 
termined opposition. Section 1, stipulating that all policies upon which 
the premiums are not paid during the calendar month succeeding that 
in which they take effect shall be canceled at the expiration of a fire- 
day notice to the broker and assured, and section 2 providing the form 
of rider to be attached to policies setting forth this information, were 
finally passed after tedious roll calls. The strongest opposition was 
made to section 3, under which it will be necessary for members to 
report the delinquents to the association each month, with a statement 
that cancellation notices, as provided for, have been sent in each case, 
or stating the reason for making an exception. The slow progress 
which had been made thus far indicated that it would be useless to pro- 
ceed further with the consideration of this section, so an adjournment 
was had with the understanding that the secretary would call a meet- 
ing before December 1, at which the remaining sections of the amend- 
ment will be acted upon. At the meeting it was also resolved that all 
brokers should hereafter pay a fee of $10, and all agents, exclusive of 
first and second agents, $5 annually for certificates issued. In ex- 
planation of this new rule, one agent stated that the expenses of the 
association last year were hardly met by the assessment levied on the 
companies, and, fearing serious objection if the amount was increased 
at the present time, the above course was, no doubt, decided upon as 
the easiest way of securing the increased revenue which will be needed 
to meet expenses this year. 

Secretary Herbert Wilmerding read his annual report, which was 
intensely interesting to those present, because it was a thorough 
resumé of the important work accomplished by the association during 
the year. 

The retiring members of the executive committee were George E. 
Wagner, Charles Platt, Jr., and Charles Williams. In their stead the 
following were elected: J. B. Kremer, Louis M. Wagner and Robert 
M. Coyle. 


The following officers were elected for the ensuing year at a meeting 
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of the executive committee, held immediately after that of the associa- 
tion: E. C. Irvin, chairman; Charles A. Hexamer, vice-chairman ; 
L. C. Madeira, Jr., treasurer, and Herbert Wilmerding, secretary. 


Many policyholders have protested, and most prominent insurance 
men have admitted that the requirement to attach an eighty per cent 
coinsurance clause to nearly all policies issued was a very arbitrary 
one. Beginning December 1 the present rule on the subject will be 
superseded by one which provides that all rates shall be based on the 
conditions of the eighty per cent average clause. If an average clause 
of a lower percentage is preferred by the assured the rate for build- 
ings of non-‘‘fireproof” construction and their contents shall be in- 
creased in accordance with the following table, it being understood 
that only even percentages in tens shall be used: 


For 70 per cent, average clause, increase 80 per cent rate by 12% 
per cent; for 60 per cent, average clause, increase 80 per cent rate by . 
28 per cent; for 50 per cent, average clause, increase 80 per cent rate 
by 47% per cent; for 40 per cent, average clause, increase 80 per cent 
rate by 74 per cent; for 30 per cent, average clause, increase 80 per 
cent rate by 113% per cent; for 20 per cent, average clause, increase 
80 per cent rate by 183 per cent; for 10 per cent, average clause, in- 
crease 80 per cent by 363 per cent; flat rate, without any average 
clause, increase 80 per cent rate by 400 per cent; for the use of an 
average clause of 100 per cent a reduction of 10 per cent, as hereto- 
fore, can be made from the 8o per cent rate. 


The reduced rate average clause recommended by the National 
Board of Fire Underwriters has been adopted by this association, the 
only changes being those made necessary by the adoption of the above 
graded rates. Much satisfaction is expressed on the Street over the 
adoption of the above rules, because it will now be optional with the 
assured as to the amount of insurance which he will carry. 


Marcus Katz, for so many years the second agent of the Liverpool 
and London and Globe for this city, has admitted his son Simon as 
partner, under the firm name of Marcus Katz & Son. They have re- 
moved to handsome and commodious quarters at 209 South Fifth 
street. 


The Atlas of London has appointed W. Bennett Gough an agent 
for this city, reporting direct to the New York office. 


The claim for $60,000 salvage made by the crew of the city fireboat 
“Ashbridge,” which pulled the British steamship ““Conway” out of 
danger at the big fire in Camden week before last, has caused such a 
stir in shipping circles that it is feared this port will suffer a loss of 
trade in consequence. W. W. Curtin of Curtin & Brockie, representing 
the owners of the “Conway,” called upon Mayor Ashbridge and re- 
quested him to withdraw the proceedings, but the Mayor was very 
non-committal. It is said, however, that he was strongly opposed to 
the reduction of the bond to $15,000 from $60,000, so his position on the 
matter can be guessed at, anyway. In view of the fact that the fire- 
boats belong to the city and the crew are carried on the pay rolls as 
firemen, it would seem that they were only working in the line of duty 
and that the claim is an outrageous one, notwithstanding the state- 
ment that the whoke amount received would be placed in the firemen’s 
pension fund. 


The association has again issued a warning, calling attention to the 
danger in the use of Christmas greens, cotton scenery and other in- 
flammable material, and advising great care in their use in stores, 
churches and public buildings. The circular further states that under 
a strict interpretation of the conditions of the present policy the 
making of such displays would render the contract void, unless it is 
indorsed with a special permission for the increased risk. 

The feeble efforts of the Camden Fire Department to check the 
recent large fire there has opened the eyes of a number of underwriters. 
One local agent says that, although Camden has increased materially 
in its manufacturing establishments, the fire department had not been 
increased correspondingly. The agents generally in that city are ex- 
pecting an increase in rates on manufacturing and industrial risks. 


Announcement is made of the organization of the United States 
Mutual Fire Insurance Company with the following gentlemen as 
officers: Hon. S. Salus, president; David Meyers, Jr., vice-president : 
J. Rosenblat, treasurer; W. E. Wannemacher, secretary, and C. Q. 
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Bloch, general manager. The company will begin business to-day and 
will adhere to tariff rates. It will operate on the assessment plan. 

Fire again visited the Bochman & Co. mill at Second and Cambria 
streets last week. The loss by fire is really small, but the amount of 
water which came from the sprinklers probably caused $25,000. loss. 
The Factory Association carries the line. 


Life and Casualty Notes. 

J. Thomas Moore, superintendent of agencies for the Provident Life 
and Trust of this city, has for a week past been visiting the New 
England general agencies of the company, encouraging the enthu- 
siasm necessary for the making of a grand finish to a year of good 
work. F 

Third Vice-President A. P. Simmonds of the Interstate Life of 
Indianapolis has opened an office for the company in this city at 505 
Chestnut street. 

The meeting of the Philadelphia Association of Plate Glass Under- 
writers, which was called for the 5th inst., found only about three 
members present. One member suggested that the difficulty of secur- 
ing a quorum might be due to a desire of some members to delay 
action on the proposition to employ a stamp clerk. 

Miss Adeline Cochran Mifflin, the daughter of William P. Mifflin, 
manager of the liability department of the A£tna Life, was married on 
Tuesday last to Mulford Hunting Center. 

Since burglaries have become so frequent around this section there 
has been a noticeable increase in the demand for sign plates of the 
various companies engaged in insuring against such losses, to be 
placed in conspicuous positions on the premises of those persons whom 
they insure, it being claimed that thieves rarely rob a house where the 
occupant is known to carry burglary insurance. 





LIFE INSURANCE COMMENT. 


An interesting example of the tontine principle of forfeiture for the 
benefit of survivors is afforded in the case of the Tontine Hotel 
Company of New Haven, Conn. This scheme, which originated in 
1826, will shortly have to be wound up, as only twenty of the original 
243 nominees are now living, and their average age is said to be over 
seventy-nine years. The property is now said to be worth over $175,- 
000, and could probably be sold for more than that figure. When the 
number of nominees is reduced to seven the property must be sold 
and the proceeds divided among the holders of the shares representing 
the seven nominees. The nominees are not interested in the distribution 
of the property unless they are the holders of the shares for which 
they were nominated, all dividends having gone to the shareholders 
and not to the nominees. The original amount paid in was $100 per 
share, and should the property sell for $200,000, the seven fortunate 
shareholders will receive $28,571 apiece for the original investment of 
$100. During the existence of the scheme the shares have sold as high 
as $300, and dividends to the amount of thirty-two per cent have been 
declared on the par value in single years. ” 

x * * * x 


When a young bachelor has his attention directed to the subject of 
life insurance, his first query is apt to be, “In what way would life 
insurance benefit me?” This suggests the question, “Why should 
a young man invest in life insurance?” In the first place, that young 
man is a rarity who has no relative who is, in a measure, dependent, or 
likely to become dependent, upon him. Possibly both of a young man’s 
parents are living, but getting along in years. His father may be 
nearing the time when he may, by some turn of the wheel of fortune, 
be thrown out of his position in business. Even though he does not 
feel himself to be physically incapacitated, the search for a new place 
will be long and wearisome—perhaps ineffectual—for the demand in 
business is for young men; and if the son should die without insur- 
ance, the parents’ lot would be most unenviable. Or the young man’s 
father may be dead, and his mother dependent upon him. He certainly 
would not wish to leave her, unprotected, to the tender mercies of the 
world. Again, he may have one or more unmarried sisters, who have 
not been prepared to wrest a living from the strenuous liie of the 
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present day—he surely would wish them to be guarded from the 
mental, moral and physical stress incident to the earning of her living 
by a woman unaccustomed to business. If, on the other hand, his 
immediate relatives may be amply provided for, the young man should 
still be unwilling to impose upon others the possible heavy expense at- 
tending a long illness, with the consequent payment of physicians, 
nurses, funeral expenses, etc., when by a small yearly investment 
(which will benefit himself if he lives) he can provide for reimburse- 
ment for such outgo. It might even happen that, if he became ill and 
needed a change of climate, the possession of a life policy would en- 
able him to borrow sufficient money to pay his expenses, either from 
the insurance company or from some friend; with the surety that, if he 
died, the lender would be protected. Most healthy young men ex- 
pect to follow the natural course of things and incur the responsibilities 
and obligations of married life. If the young man has taken a limited 
payment life or an endowment policy at an early age, by the time he 
marries he has the policy partly paid for; and, if taken on the annual 
dividend plan, the premium has probably decreased so that he is in 
better position to take more insurance for the protection of his wife. 
He has the great advantage of a low premium rate, and of increasing 
cash values, which will become available to him, if he lives, at a com- 
paratively early age. Life insurance may properly be looked upon by 
the young man as a regular system of saving, with the guarantee that 
in event of his early death, by accident or disease, his friends will not 
be called upon to suffer pecuniary loss on his account. It also en- 
courages the habit of thrift, and enables him, by, in a manner, enforcing 
regular payments, to lay by money which otherwise might be thought- 
lessly wasted. The mere keeping up of life insurance is regarded by 
business men as a good omen for a young man’s future; and the 
young man who desires to borrow or obtain credit in business will 
find the possession of a fair line of life insurance of great assistance. 
The thoughtful, successful young man has an eye to the future, in addi- 
tion to making the most of the present. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential has moved its Altoona (Pa.) office to the third floor 
of the Altoona Trust Building. 

—The Prudential has transferred the Catskill (N. Y.) assistancy from 
the Albany to the Kingston district. 

—William A. Collins, the Metropolitan’s superintendent at Lawrence- 


burg, Ind., transfers to Chillicothe, Ohio. 


—The Metropolitan has divided Long Island City into two districts, 
giving Superintendent Alsop the Jamaica territory. 

—C. I. Golder has been appointed assistant for Blackford County, Ind., 
by the Prudential, with headquarters at Hartford City. 

—The Pittsburg staff of the Metropolitan gave a banquet recently at 
Newell’s Hotel. T. W. Dwyer made the principal address. 

—The Prudential has changed the status of its Niagara Falls Territory 
to that of a regular assistancy, with John Taylor in charge. 

—The Cincinnati agents of the Metropolitan were entertained by the 
company at a smoker, held at the Business Men’s Club. recently. 

—Assistant M. O’Malley of the Metropolitan at Haverstraw has been 
given the superintendency of the new Hempstecd (L. I.) district. 

—The Prudential agents of the Roxbury and Dorchester, Mass., districts 
held their quarterly banquet at the Hotel Nimsett on November 11. 

—Assistant Stanton of the North Adams (Mass.) office of the Metro- 
politan has been given charge of an independert assistancy at Newton. 

—The Cincinnati agents of the Western and Southern were the guests 
of the company at a banquet held at the Palace Hotel on November 8. 

—Frank McDonald of the Bangor (Me.) office of the Metropolitan has 
been appointed assistant, and will go to Elsworth to take the place of 
Assistant Mace. 

—H. W. Koons, superintendent of the Pittsburg district of the Western 
and Southern, has opened a branch at Homestead, with Assistant Marti- 
netti in charge. 

—The managerial industrial records for 1902 among the Colonial forces 
stand as follows: West Philadelphia, B. I. Bowen; Trenton, L. P. Welsh; 
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New York, S. E. Lacy; Norristown, W. J. Cotter; Camden, J. T. Evans; 
Newburgh, J. E. Ward. In order they rank as follows: Newark, Harlem, 
Camden, New Brunswick, Orange, Hoboken. 

—The Metropolitan office at Piqua, Ohio., has been moved to the Music 
Hall Building, hereafter to be known as the Daniels Block, where a more 
commodious suite of offices has been rented. 
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—J. Rodocker, superintendent for the Life Insurance Company of Vir- 
ginia at Terre Haute, has resigned to enter the medical profession, and 
has been succeeded by W. F. Nichols of Indianapolis. 


—South Carolina districts have issued a challenge to the North Caro- 
lina districts of the Life Insurance Company of Virginia for the largest 
amount of industrial net increase per man from November 10 to December 
29. 

—Assistant Manager George A. Latour of New York city is at the top of 
the Colonial forces for industrial and almost No. 1, with a strong proba- 
bility of capturing that post on ordinary. It is said Mr. Latour’s success 
has been entirely due to the hardest kind of work. 


—Roanoke district of the Life Insurance Company of Virginia recently 
sent in a report showing that each agent in the entire diztrict wrote 
business each day in the week. Such steady work is highly creditable to 
all concerned and encouraging to the home office managers. 


—The Colonial records among its recent assistancy changes the follow- 
ing: Appointed, Charles F. Fick, Atlantic City; Charles E. Moore, New 
York; C. M. Robinton, Harlem; William A. Gurnett, Morristown; Addison 
Johnson, Jersey City; Forman W. Smith, South Amboy; George EB. Thorn- 
ton, Philadelphia; Ernest Waters, Burlington; A. E. Smith, Easton; 
William B. Brown, Paterson; Thomas F. Lambert, West Philadelphia. 
Transferred, Fred, Amonson, Burlington to Trenton. 


—The interstate contest between the managerial divisions of the 
Colonia] lined up under two leaders, closed with a sweeping victory for 
the ‘‘We Do’s,”’ under the leadership of Captain Goodridge of Philadelphia. 
The “We Will’s,” led by Captain Hughes of Harlem, were in the van until 
nearly the end, then the sharp and rapid work of the Philadelphia manager 
brought success to his host. The results were very gratifying, and served 
to put every district in proper trim for the fall and winter campaign. 


—The following remarks on ‘‘The Coming Year” in The Colonial News 
are worthy of attention from every industrial man: 

Have you any plans yet laid for your future? If not, why not? Per- 
haps you have done extremely well in all departments during this year. 
If so, you have reaped the reward in the shape of proper emolument, but 
if you have drawn good, big vouchers during 1902, why not draw still 
larger ones for 1903? If six hours work each day has resulted in making 
you feel good, why not put in eight hours for 1903, and feel better? Or, 
is it so, that one reads this who belongs to that indifferent class where 
results have fluctuated almost like the weather—one month large returns, 
the next month small returns, one week living on the ‘‘mountain top,”’ 
the next week in the valley, one period with a desire for hard work, the 
next period getting the blues? To you, then, we say, seeing you have held 
on during the year, why not revolutionize your methods? Talk with the 
successful men. Compare your methods with theirs. Put their plumb 
line of success against your uneven wall of failure. Begin next year with 
tempered mortar instead of unsafe material which you have tried to in- 
corporate into your business structure of 1902. 


IL 5 


NEWS OF THE WEEK. 


The Prudential and the Fidelity Trust. 


ON Friday last Vice-Chancellor Stevenson, sitting in Chancery Chambers 
at Jersey City, heard arguments in the suit brought against the Prudential 
and the Fidelity Trust to restrain the sale of the stock of the former to 
the latter. An imposing array of counsel were present, including for the 
Prudential Attorney-General Thomas N. McCarter of New Jersey, Charles 
L. Corbin and former United States Attorney-General John W. Griggs, 
while Richard V. Lindabury and John R. Hardin appeared for the com- 
plainants. 

In opening for the complainants a letter to Mr. Dryden from Insurance 
Commissioner Cutting was read, setting forth his objections to the plan. 
Mr. Hardin then attacked the legality of the plan, arguing that it violated 
the laws of 1896 and 1902. In reply Mr. McCarter urged that there was 
nothing unjust or unfair to the complainants in the plan, adding: ‘The 
plan in question does no injury to the complainants nor to any one else; 
it involves no unfair or improper contract or any violation of the trust 
relation. On the contrary, it is of the greatest benefit to both the trust 
and the insurance company.” 

Ex-Attorney-General John W. Griggs argued that the plan was neither 
unfair to minority stockholders, contrary to law nor adverse to good busi- 
hess policy, ‘The only power,” he said, “that could erect an effective 
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barrier to the consummation of the plan was the same power that 
bestowed upon the corporation its right to purchase and vote upon the 
stock of other corporations. That power was the legislature of -New 
Jersey.” Richard V. Lindabury closed for the complainants, and after a 
protracted session the Vice-Chancellor announced that decision would be 
reserved. 





The United States Fidelity and Guaranty Company. 

THE State of West Virginia has recently been re-entered by the United 
States Fidelity and Guaranty Company of Baltimore, and the required 
deposit of $75,000 made with the State Auditor. A majority of the old 
agents and attorneys have been reappointed, and the company is now well 
represented in all the principal centers of the State. The magnitude of 
this company’s transactions may be judged of by the size of some court 
bonds recently issued in New York, one of which was for $500,000, another 
for $920,000, a third for $7,000,000, and still another for $8,000,000. Other 
notable bonds executed have included one for $250,000 on the State 
Treasurer of Mississippi; on the officers of two fraternal orders aggre- 
gating $1,100,000, and on the contractors for the new capital at Harris- 
burg, Pa., for $1,758,828. 

The financial statement of the company, as of September 30 last, shows 
it to be possessed of assets amounting to $3,277,599, including a capital 
stock of $1,650,800, which has recently been increased from $1,500,000, 
while its surplus and reserve amount to $1,386,795. John R. Bland is 
president of the United States Fidelity and Guaranty, and has been 
most indefatigable in contributing to its success. Other officers are J. 
Kemp Bartlett, Edward J. Penniman and Andrew Freedman, vice-presi- 
dents; George R. Collis, secretary-treasurer, and Isidor Rayner, general 
counsel, while its board of directcrs includes a number of prominent 
business men and capitalists of Baltimore and New York. 





The Conservative Life of Los Angeles. 

LIKE men engaged in other lines of business, life insurance agents 
occasionally require a change of climate to maintain their health, and the 
Conservative Life of Los Angeles is advocating the attractions of Cali- 
fornia as a winter resort, with the incidental advantage of an agency 
contract. Although this company will not be three years old until next 
July, it is becoming an important factor in the field, its new business for 
the current year promising to foot up $6,000,000, while $10,000,000 is looked 
for in 1903.. Much of the progress of the Conservative Life is due to the 
energy and enthusiasm of Vice-President Wilbur S. Tupper, who has 
selected and trained his agency staff with special reference to their fitness 
for particular lines of work. As a result of this method he has already 
built up an active forcé of managers and producers, some of whom are 
succeeding in pushing the company well to the front in their respective 
fields. The Conservative makes a specialty of a combined life, accident 
and health policy, which, as the new business returns show, is proving 
very popular. 





The Atlas [Mutual of Boston. 

THE Atlas Mutual of Boston, which reinsured the bulk ef its risks in 
1900, has kept up its organization and is now preparing to resume active 
operations on January 1, 1903. This company, which paid good dividends 
in its former period of activity, will be managed in future by the previous 
managers, Lorenzo Burge, Hayes & Co. It has an excellent board of 
directors, and Frank H. Mason is its secretary. It is purposed to limit 
expenses to about twenty per cent, writing upon carefully selected and 
well scattered risks; and by the methods described in the company’s ad- 
vertisement, elsewhere in this issue, it is anticipated that a fine showing 
can be made at the end of the first year. The additional liability assumed 
by members will not exceed the amount of premium paid. The company’s 
plan, as outlined, has been very favorably received by underwriters, and 
the expectation is that the January premiums of the Atlas will consider- 
ably exceed the $200,000 originally aimed for. The officers and managers 
are to be congratulated upon the hearty welcome given to their plan. 





Demurrer to Indictment Against Rothschild Overruled. 
THE Philadelphia Telegraph, of November 6, 1902, contained the follow- 
ing: 

Jacob Rothschild, trading as Jacob Rothschild & Co., was indicted at 
the March term of the Court of Oyer and Terminer and General Jail De- 
livery with carrying on business as the agent of the Commercial Fire 
Insurance Company of Wilmington, Del., which company had not com- 
plied with the laws of Pennsylvania relating to foreign corporations, and 
that he acted as such agent notwithstanding that the Commercial Fire 
Insurance Company had not been granted by the Insurance Commissioner 
of Pennsylvania a certificate showing that it was authorized to transact 
business in this State. To this indictment a demurrer was filed which set 
out that the defendant was not required to answer the indictment because, 
first, the court named had no jurisdiction to try misdemeanors, ‘‘and 
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because the indictment was not found in the Court of Quarter Sessions 
and certified thereby into the Court of Oyer and Terminer and General 
Jail Delivery, and because the indictment was defective by reason of 
duplicity.’”” There were other reasons of like technical character assigned, 
one of them being because the second count did not charge any indictable 
offense against the laws of Pennsylvania. 

Judge Barratt, before whom the matter was argued recently, overruled 
the demurrer. 





Decision on Deferred Dividends. 
THE Appellate Court of Illinois recently handed down a decision in the 
case of Fred. Rothschild vs. New York Life Insurance Company, affirming 
the right of the company to defer or fix the times at which dividends 
should be paid to policyholders. Counsel for the appellant argued that the 
section of the law providing that life insurance companies ‘‘may make 
distribution of such surplus as they have accumulated annually, or once 
in two, three, four or five years, as the directors thereof may from time 
to time determine,’’ be construed as mandatory. The court holds to the 
contrary, refusing to sustain the contention that the section requires 
distribution of surplus at least once in every five years. The appellant 
also argued that the policy was in violation of the anti-discrimination 
law and a wager contract, but the court overruled both pleas and affirmed 
the decision of the Circuit Court in favor of the company. 





Congratulations to a Bright Essay Writer. 
THE following resolutions were presented and passed at a meeting of the 
agents of the Mutual Life, held November 8, 1902, at Worthy Hotel, 
Springfield, Mass. 

Whereas, Edward O. Sutton, the assistant manager of the Western 
Massachusetts agency of the Mutual Life Insurance Company of New 
York, has shown conspicuous ability as a writer on life insurance themes, 
we, the representatives of this company, deem it fitting to present a testi- 
monial of our appreciation of his merit in having won, for the fourth 
time, prizes, either the Calef Loving Cup or the Ben Williams Vase, 
offered by the National Association of Life Underwriters: 

Therefore, be it resolved, That we, the representatives of the Mutual 
Life Insurance Company of New York, give him this evidence of the 
prominence and honor conferred, and in which we share, and tender to 
him our heartfelt congratulations on his literary ability, which has been 
so worthily recognized. 





An Opportunity for a Good Field Man. 


A CORPORATION having over four million dollars cash assets, with a capital and 
surplus of $800,000, desires to secure the services of a special agent capable of 
soliciting direct business and selecting and appointing producing agents through- 
out the State of New York. The applicant must have an acquaintance throughout 
the State and be able to show a successful record as a business solicitor. A large 
amount of success has attended the operations of the corporation in question, 
and as its field is constantly being extended, with the result of attracting more 
favorable attention, the opportunity afforded an energetic man is an exceptional 
one. Applications may be addressed to A. C., care of THE SPEcTATOR. 





MERE MENTION. 


Life Insurance Notes. 

—A life underwriters association is in process of organization at Canton, Ohio. 

—The Fidelity Mutual Life of Philadelphia has been licensed in New Hamp- 
shire. 

—J. G. Robison has resigned as secretary of the Northern Central Life of 
Toledo, Ohio. 

—The late A. N. Waterhouse of the Mutual Life of New York carried $80,000 
life insurance. 

—Harrison I. Drummond of St. Louis, Mo., has taken $100,000 insurance in the 
New York Life. 

—The Bankers Life of New York is preparing to enter Illinois and other por- 
tions of the West. 

—The Hillmon case was argued for the third time before the United States 
Supreme Court on Friday last. 

—The Mutual Life of Illinois has entered Michigan, and appointed Frank S, 
Eaton of Detroit State manager. 

—L. D. Conger has been appointed general agent for the Equitable Life ot 
New York, with headquarters at Joliet, Ill. 

—The Indianapolis Association of Life Underwriters has enrolled every general 
and special agent in the city in its membership. 

—The Massachusetts Mutual has set the mark for new business during 1902 at 
$25,000,000. It is now $2,500,000 ahead of last year. 

—On application of the Illinois Department, Philip J. Maguire has been ap- 
pointed receiver of the Marquette Mutual Life of Chicago. 


—Robert O. Stewart, superintendent of agencies for the Manhattan Life, has 
been making a number of new appointments in Pennsylvania, among which may 
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be mentioned: Captain Stauffer, Lancaster; W. E. Faulkender, Huntingdon; 
Frank E. Diehl, Harrisburg, and J. L. Kelchner, Allentown. 

—John H. Ruckle, formerly manager at Springfield, Ill., for the New England 
Mutual, is now manager for the Franklin Life at Rockford. 

—F. A. G. Merrill, supervisor of agents in Ohio for the State Mutual Life, will 
take the Buffalo general agency for this company on January 1. 

—The Union Mutual Life reports a heavy increase in October business over 
that of September, the total amount written being over $700,000. 

—Philip J. Maguire has been appointed receiver for the Railway Passeng«r and 
Freight Conductors Mutual Aid and Benefit Association of Chicago. 

—The Fraternal Union of Denver has raised its rates to conform to the table 
adopted by the Fraternal Congress, and dropped the sick benefit feature. 

—Calvin B. Gay, who has represented the Equitable Life and Travelers at 
Cleveland for many years, died on November 6. He was seventy-four years old. 


—The officers of the Adtna Life met the agents of the Ohio division at a 
conference and banquet held in the Grand Hotel, Cincinnati, on November 2. 


—E, A. Leavenworth, who represents the Connecticut Mutual at Harrisburg, 
Pa., recently placed a $50,000 policy. This is his second $50,000 policy within a 
year. 

—The Mutual Reserve has applied for a license in Connecticut as a legal 
reserve company, its old license not having been renewed when it expired last 
April, 

—A. Douglas Watson, who since 1897 has been actuary for the Equitable Life 
of New York at its Australian branch, has resigned that position on account of 
ill health. 

—J. Ridley Wylie, secretary of the Canada Life’s New York office, visited the 
home office at Toronto last week. He reports the prospects for closing a good 
year as very bright. 

—Mark Davis, formerly of Cleveland, has been appointed manager for the 
Canada Life in Southern Ohio, and has opened offices in The Commercial Tribune 
building, Cincinnati. 

—The firm of McFarland & Huffaker, agents for the Union Central Life at 
Chattanooga, Tenn., has been dissolved, the agency remaining under the manage- 
ment of H. D. Huffaker. 

—Connors & Quinn, general agents of the Equitable Life of New York in 
Southwestern’ Michigan, have appointed W. I. Simpson of Kalamazoo general 
agents for local territory. 

—The Metropolitan has finally succeeded in having returned to it the $100,000 on 
deposit with the State Treasurer of Vermont at the time the company took over 
the risks of the Vermont Life. 

—President Hall and Superintendent of Agents Snow of the Massachusetts 
Mutual are reorganizing the field force in Ohio. The State has been divided into 
two districts with a manager for each. 

—J. Sterling Jones, general agent and manager for the Provident Savings Life 
at Greensboro, N. C., died a few days ago. He had been representing the com- 
pany as general agent for fourteen years. 

—We read Tue Spectator with a great deal of pleasure, deriving much inspira- 
tion from it, and believe it is the greatest of insurance papers.—A. R. Birchard, 
Manager Prudential Insurance Company. 

—The report of the Connecticut Department on the condition of the Phenix 
Mutual Life, as shown by the regular quadrennial examination, will give the 
company credit for more assets than it claims. 

—The Northwestern Mutual Life will discontinue paying post mortem divi- 
dends on policies on which at least three full annual premiums have not been 
paid. The change dates from September 1, 1902. 

—The United States Civil Service Commission recommends that persons 
coming into the civil service provide against their own superannuation or other 
disability by making provision for adequate annuity insurance. 


—B. P. Powell, associate general agent for the Penn Mutual Life at Montgom 
ery, Ala., will locate at Union Springs as soliciting agent. The general agency 
at Montgomery will be under the management of Mr. Branch. 


—J. W. Carter, State manager for the Provident Savings Life in Kentucky, has 
sold a half interest in the agency to S. T. Castleman, and the business will here 
after be conducted under the firm name of Carter & Castleman. 


—W. L. Sherrill, formerly superintendent of agencies for the State Life of 
Indiana, has resigned to take a similar position with the Illinois Life. The latter 
company will probably enter Indiana about the first of the year. 


—The Northern Central Life has divided its Pittsburg (Pa.) district by estab- 
lishing districts at Brownsville and Beaver Falis. George J. Levengood will 
be in charge at Beaver Falls, and Stephen Yauchus, at Brownsville. 


—The Travelers has leased 3500 square feet in the New England building at 
Cleveland, Ohio, and has changed the status of this office from a State office to 
a branch of the home office, with all departments at the same location. 


—The Russian government is preparing to revise the laws governing life in- 
surance companies, with the object of curtailing the activity of foreign companies. 
These, especially the American, are seriously affecting the business of the Russian 
companies. 

—The Southwestern Life Association of Houston, Tex., will submit to the mem- 
bers at the annual meeting in January a proposition to reorganize under old line 
laws, with a paid-up capital of $100,000 and subscribed surplus of $50,000. The 
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association has been writing its business on the legal reserve plan, and will be 
able to turn over to the new company $1,000,000 of business producing an annual 
premium income of $45,000. 

—The general manager of the Canada Life, E. W. Cox, has just returned from a 
trip as far west as Winnipeg, taking in Chicago and Minneapolis. The managers 
at the points visited are all confident of surpassing their last year’s record of 
new business. 

—On November 7 the agents of the Equitable Life of New York in a number 
of States surrounding Chicago gathered at the auditorium annex to meet Vice- 
Presidents James H. Hyde and Gage E. Tarbell. The work for the coming 
year was discussed. 

—Mayor Mims of Atlanta, Ga., will make an investigation of the methods em- 
ployed by companies who insure negroes. From his remarks, it is evident that 
he places some of them in the class with the usurious money lenders and instal- 
ment furniture men. 

—The Bankers Life of Lincoln, Neb., has had so far in the year 1902 the most 
prosperous business it ever enjoyed. There has not been a month of the year that 
it has not increased over 1901. It is adding to its agency force now in prepara- 
tion of the continuance of the increase of its business for the year 1903. 

—Officers and students at Harvard University are being offered a plan of sick- 
ness insurance in connection with the new Stillman Infirmary. By the payment 
of $4 per annum they will become eligible for medical treatment at the infirmary 
provided not less than 2000 persons avail themselves of the offer. 

—The Southern Mutual Insurance Company has been organized at Spartans- 
burg, S. C., with $5000 capital. The following officers have been elected: Presi- 
dent, H. M. Cleveland; vice-president, W. T. Magness; secretary and treasurer, 
Charles H. Barber; superintendent of agents, Thomas C. Blake. 

—A. R. Birchard, who has recently been appointed manager for the Prudential 
at Springfield, Mass., delivered an interesting address on life insurance before the 
Holyoke (Mass.) Business Institute on November 12. He traced the origin and 
development of the system and pointed out a few of its manifold advantages. 


—The Pittsburg Life Underwriters Association held one of the largest meetings 
in its history on November 8. The number present was 110, which would have 
been materially increased had it not been for the death of A. N. Waterhouse of 
the Mutual Life, the representatives of that company refraining from attending. 

—The Canada Life will enter Great Britain at the first of the year, and A. D. 
Cheyne has already been engaged as manager. Mr. Cheyne has had many years’ 
experience in English companies, and is confident of success from the start, the 
strong reserves of the Canada Life and its conservative management being in 
line with the British ideas. 

—Ex-Superintendent McNall of Kansas has been sustained by the Supreme 
Court in his contention with the Metropolitan over the payment of the two per 
cent tax required under the law of 1899. In reversing the decision of the lower 
court it is held that the levying of a tax on 1898 premiums was legal, as the tax 


was not so much a levy on 1898 business as a fee for transacting business in 1899. - 


—The October number of The Journal of the Institute of Actuaries contains 
a valuable paper by Arthur Francis Burridge on ‘‘Vaccination and the Act of 
1898.” The report of the annual meeting is also shown, from which we gather 
that the membership of the institute is now 842, comprising 1 honorary member, 
216 fellows, 268 associates, 332 students and 25 corresponding members. The 
funds of the institute amount to $40,844. 

—The Federal Life of Chicago reports a satisfactory year generally, It will 
write about $3,000,000 in new business and show a volume of between $4,000,000 
and $5,000,000 in force on January 1. The management is proud of the quality of 
its business, claiming it to be as high as that on the books of any company. The 
Federal is operating in four States, and will probably take on additional territory 
soon. Its field force now embraces a goodly number of enthusiastic agents, 
who have chosen the Federal because of its plans and purpose to build it up to 
substantial size. 


—The banquet of the Iowa Life Underwriters Association at the Savery House, 
Des Moines, on November 8 formally opened the season. Some fifty members 
and guests were present, all of whom voted it a pleasant affair. W. S. Tupper, 
vice-president of the Conservative Life, gave an interesting talk on ‘‘Characteris- 
tics of the Successful Field Man,” in which he urged that policies be sold only on 
the strength of théir guarantees, bringing in dividend illustrations only inci- 
dentally. Consulting Actuary Stearns of Des Moines read a paper on the “Pur- 
pose and Scope of Life Underwriters Associations,” and Actuary S. H. Wolfe of 
New York also made a favorable impression on the members in an off-hand 
speech, 





Fire Insurance Notes. 
—Orson H. Brown, an insurance agent of Oswego, N. Y., is dead. 
—R. J. Little has been appointed agent for the Queen at Napa, Cal. 
—The new fireboat for Detroit will be in service about December 15. 
—Ulrich Schneider, a veteran agent at St. Joseph, Mo., died recently. 


—Louis T. Symonds, a well-known fire insurance agent of Utica, N. Y., is 
dead. 


—Fred Sabin has retired from the agency firm of Knauft & Sabin of St. Paul, 
Minn. ‘ 

~—It is reported that a number of bogus fire policies have been sold in Louisi- 
ana among small merchants, and the authorities of Shreveport are exerting them- 
selves to find the vendor, A $1000 policy purporting to be issued by the “Pheenix 
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of New York” was declared bogus when shown to a local agency firm in Shreve- 
port. 

—Captain John E. Kenney of Tacoma, Wash., a surveyor for Lloyds of London, 
is dead. 

—Charles C. Armstrong, a well-known insurance solicitor of Providence, R. I., 
is dead. 

—Wood, Bacon & Co. of Louisville, Ky., have sold their insurance business to 
Booker & Kinnard. 

—William Collingwood of the insurance firm of William Collingwood & Son of 
Pittsburg, Pa., is dead. 

—The United States Fire of New York has appointed Fred W. McComas its 
agent in Baltimore, Md. : 

—The Sun of London has appointed the Dime Savings Bank of Richmond, Va., 
its sole agent for that city. 

—The Royal of Liverpool has appointed W. P. Fishback of Lexington, Ky., its 
special agent for Kentucky. 

—O. M. Stafford, Goss & Co. have decided to incorporate their Cleveland 
agency, with a capital of $25,000. 

—The Northern of London has appointed Walter J. Wilson of San Francisco, 
Cal., its State agent for California. 

—Lloyds of London is reported to have had $150,000 on the Armour property 
destroyed by fire at Sioux City, Ia. 

—Reirisurance on the overdue British ship “Clydesdale” was recently quoted at 
sixty-five per cent in San Francisco. 

—The German Mutual Fire of Memphis, Tenn., has been authorized to do 
business by the Tennessee Department. 

—E. E. Yates, Superintendent of Insurance of Missouri, has resigned his office 
in order to practice law in Kansas City. 

—The firm name of Samuel H. Pulliam & Co. of Richmond, Va., has been 
changed to Samuel Thomson Pulliam & Co. 

—The Greenwood insurance agency of Lake Mills, Wis., has been incorporated 
by J. and A. H. Greenwood, with a capital of $10,000. 

—The Firemens of Baltimore, Md., has entered Utah and appointed E. H. 
Pierce of Salt wake City its general agent for that State. 

—The Milburn Wagon Company is withdrawing its big line at Toledo, Ohio, 
from the mutuals and placing it with the stock companies. 

—Thomas Baker, Jr., of Fargo, N. D., special agent of the Queen of New 
York, has been elected to the State legislature of North Dakota. 

—The local agency firm of Brown, Hoyt & Boston of Atlanta, Ga., has been 
changed to Hoyt & Boston, as G. M. Brown has retired from the business. 

—C. M. Brown & Co. and Furst & Bourke of Peoria, Ill., have consolidated 
their interests under the firm name of Gibbon, Dickelman, Furst & Bourke. 

—Several high-grade companies have refused to pay losses under policies upon 
a dwelling which was fired by painters while burning off paint with torches. 

—George Pritchard, formerly with the Lancashire, becomes branch inspector 
and superintendent-of agents for the British Dominions Insurance Company. 

—The Mutual Protection Fire of Charlestown, Mass., has entered Vermont, 
and appointed Max L. Powell of Burlington, Vt., its local agent for that city. 

—Plans and specifications for a waterworks system entailing an expense of 
$100,000 are under consideration by the city authorities of Lawton, Oklahoma. 

—Edward B. Cantine has been nominated by The Albany Press-Knickerbocker 
for Insurance Superintendent of New York State to succeed Francis Hendricks. 

—Charles N. Holt of Montgomery, Ala., has opened the firm of Holt & Con- 
nelly to do a real estate and insurance business, with W. O. Connelly as partner. 

—Marye, Boyenton & Chapin and C. B. Nelms & Bro. of Newport News, Va., 
have consolidated their interests under a charter granted by the Corporation 
Court. 

—The Licking County Patrons Mutual Fire and Lighting Insurance Association 
of Newark, Ohio, has been incorporated by members of the local Farmers 
Grange. 

—The Grain Dealers National Mutual Fire of Indianapolis, Ind., has appointed 
L. J. Noud, formerly chief clerk in the St. Paul (Minn.) Inspection Bureau, its 
special agent. 

—The officers of the recently organized Security Fire of Charleston, S. C., are: 
J. T. Roddy, president; J. C. Budds, vice-president and secretary, and M. Stolle, 
superintendent. 

—President L. H. Vail of the Dutchess of Poughkeepsie has lately been visiting 
the company’s Pennsylvania agents. The company contemplates entering Maine 
in the near future. 

—The management of the Chicago and Alton Railway has decided to tem- 
porarily carry its own insurance, owing to a disagreement over the “broker of 
record” conditions. 

—A bill has been introduced in the Georgia legislature authorizing a vote on 
the proposition to issue $400,000 of bonds for the improvement of the water- 
works system of Atlanta. 

—The Nebraska Underwriters of Lincoln, Neb., has been incorporated, with a 
capital stock of $100,000, by A. B. Jaquith, M. F. Funkhouser, J. A. Kuhn, T. J. 
O’Brien and S. A. McWhorter. 

—The New York Underwriters Agency has appointed Walter R. Fogg its 
special agent for Ohio and West Virginia, with headquarters in Columbus. The 
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new special was formerly assistant secretary of the Franklin of Columbus, Ohio, 
and was previously statistician of the Ohio Insurance Department. 

—The president, vice-president and chairman of the executive committee of the 
Traders of New York have paid the judgments secured against them by the L. D. 
Garrett Company of New York. 

—Thomas Crawford, M. P. P., of Toronto, succeeds A. Campbell, M. P., re- 
signed, as president of the Equity Fire of Toronto. C. C. Van Norman was 
chosen secretary of the company. 

—The Cleveland General Insurance Company has been incorporated in Ohio, 
with a capital of $50,000 by N. D. Engetman, S. A. Muhlhauser, Joseph Goldsell, 
H. F. Payer and James G. Engetman. 

—The Union has rescinded the twenty-five per cent flat advance’in Kentucky and 
Tennessee on distillery properties, including cooper shops, barrel and bottling 
warehouses, slop dryers and cattle shed. 

—The subscribers to the recently organized. Illinois Fire Underwriters of 
Chicago, Ill., are said to have made a deposit of $500 each in order to create a 
fund of $5000 to pay losses and expenses. 

—Stanley N. Cotterman & Co. of Chicago, general agents for the Independent 
Fire Underwriters of Springfield, Ill., advise us that the association named now 
has on deposit a reserve iund of $25,000 for the protection of policyholders. 

—It is reported that the Metropolitan Fire of Chicago, Ill., will be ready for 
business by January 1. The company will have a capital of $100,000 and a surplus 
of $25,000. John S. Naghten & Co. of Chicago, IIl., will be the managers. 

—It is anticipated that Col. C. B. Shove, president of the Millers and Manu- 
facturers of Minneapolis, will be appointed chairman of the committee on in- 
surance of the Minnesota House, of which he was recently elected a member. 

—It is held that the Louisiana resident agents’ law requires each agent to hold 
a certificate for each and every company in which he places a risk, or to forego 
the collection of commissions from companies for which he holds no certificates. 


—A concern styled the Security Fire and Marine Insurance Company, supposed 
to be domiciled in New Orleans, La., has been heard of by way of Indian Ter- 
ritory. The insurance authorities of Louisiana have no knowledge of this prowler. 

—A bill has been introduced in the Georgia legislature increasing the tax on 
gross premiums of fire, life and miscellaneous companies from 1 per cent to 2 per 
cent, and permitting cities ard towns to levy an additional 1 per cent as a 
municipal tax. 

—A new company has been organized in Spartansburg, S. C., with a capital 
of $5000 and the following-named officers: Henry Cleveland, president; W. T. 
Magness, vice-president; C. H. Barber, secretary and treasurer, and T. C. Blake, 
superintendcnt. 

—It is understood that the St. Louis Fair buildings will be written as builders’ 
risks by local agents at four per cent until completed, and that when exhibits are 
installed the building insurance will be canceled in order to give the full writing 
capacity to the covering of exhibits. 

—Eugene Cary of Chicago, Ill., Western manager of the German-American of 
New York, has issued a circwiar to fire underwriters in which he called their 
attention to several omissions in the proposed Iowa pclicy, and sugests that the 
companies shovld confer over ihe matter before a°»* definite form of policy be 
adopted. 

—E. E. Yates, Superintendent of the Missouri Insurance Department, has 
ruled that it is unnecessary and superfluous to attach the slip providing that 
conditions in policies conflicting with the statutes of Missouri are void and in- 
operative, as it is a matter of course that the policy is voided where it conflicts 
with the State laws. 

—Judge Baker, sitting in the Circular Court, recently postponed the proceedings 
brought by the Illinois Insurance Department against a number of fire com- 
panies which are alleged to be doing an illegal business in Illinois. The com- 
panies have filed a declaration admitting many of the Department’s contentions, 
but declare that they do no business in the State. 

—A. I. Vorys, Insurance Commissioner of Ohio, has ruled that the agents of 
the Importers and Traders, P. B. Armstrong’s concern, cannot solicit contingent 
insurance in Ohio. The Ohio law says that all agents of companies not or- 
ganized in the State shall be licensed, and the Insurance Commissioner holds 
that this applies to agents of proposed companies as well as to those already 
organized. 

—The Assistant Secretary of State for Louisiana is sending out a circular letter 
to the sheriffs of the different parishes in that State calling their attention to 
act No. 167, which provides that no commission, compensation or valuable con- 
sideration be paid to any but legally authorized resident agents, and in view of 
the numerous complaints to the Department of the operations of unauthorized 
agents, the sheriffs are requested to see that none but properly authorized persons 
solicit insurance in their parishes. 

—The Manufacturers Fire Underwriters of Chicago announces that it has made 
a deposit of $22.500 in United States gold bonds and other bonds and stocks for 
the benefit of its policyholders, bringing its net surplus up to $33,500 at the 
present time. The State Bank of Chicago is the depository. It further states 
that it has no unpaid losses or other obligations, and is in receipt of a con- 
stantly increasing volume of business. Benjamin Arnow, general agent and 
attorney, is also organizing a stock company. 

—The Newark Fire Insurance Exchange has appointed William R. Davis of the 
New England Bureau of United Inspection its chief inspector, and Lewis H. 
Spier, special agent of the home of New York for Pennsylvania, an inspector and 
assistant to Manager Hughes. The Exchange proposes to begin classifying all 
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risks in its territory about the first of the year and to rerate them under the most 
recent schedules. The Exchange will also adopt a form of binder and a short-rate 
table. A clause similar to the one now in use by the New York Exchange will be 
inserted in permits for electricity, with the dynamo clause added. Three forms of 
coinsurance have been adopted by the Exchange: Ninety per cent, with an 
option of the eighty per cent, or the full coinsurance clause; the rate to be ad- 
vanced or reduced accordingly. 


—Charles G. Smith of New York has issued a circular to stockholders of 
the Peter Cooper Fire of New York, in which he calls their attention to the 
results of the operations of that company for the past thirteen years, giving a 
condensed exhibit from the reports for those years issued by the New York In- 
surance Department. The statistics compiled by Mr. Smith purport to show 
that there has been a decrease in assets of $99,221; a decrease in surplus of 
$114,754, and an increase in liabilities of $15,532. In view of these results, the 
circular says that the object sought is to secure co-operation in a plan for giving 
the company a more efficient administration, or, on the other hand, the circular 
offers to purchase the stock at 150 per cent, upon the condition that the holders 
of at least 50 per cent of the shares accept this proposition to purchase. 


—The annual report of Col. W. C. Nelson, secretary of the Kentucky and Ten- 
nessee Board of Fire Underwriters, which was read in Louisville yesterday at 
the meeting of ihe board, contained an account of the board’s transactions 
during the year ending October 31, 1902. The report says that 41 towns in 
Kentucky and 40 in Tenness.* were r«tated duiing the year. Of these 81, six 
were rated under the new Union key rate mercantile schedules, 14 under the 
ordinary brick and frame mertantile schedules, and the remaining 61 under the 
old Kentucky and Tennessee schedules; 958 electrical inspections and reports 
were made in Kentucky, and 494 in Tennessec, making a total of 1452 electrical 
inspections and reports. Maps were corrected of 29 towns, and new maps were 
made of 49 other towns, which previously had no mens. During the year 15 local 
boards were established in Kentucky and 14 in Tennessee. The board issued 66 
general violation and caution notices. The total cost of conducting the board, in- 
cluding the expenses of the rating commissioners, amounted to $17,942. 


—A Syracuse correspondent writes us as follows: ‘On Monday, the 10th inst., 
the district committee of the State Association, having charge of Onondaga 
county, and of which J. M. Carothers, special agent for the Phoenix of Hartford, 
is chairman, issued a circular to all agents, reducing rates on frame dwellings 
from 60 to 40 cents for three years; on brick dwellings, from 50 to 30 cents for 
three years. On Tuesday, the 11th inst., the State Association met and overruled 
the district committee by an almost unanimous vote, and the dwelling rates were 
restored. Inasmuch as the action of the district committee was taken without 
consulation with the local agents, a motive has been looked for, as there is no 
non-board competition in Syrecuse worth mentioning. It is now almost certain 
that the district committee’s action was the result of friction between the com- 
mission compact companies and those companies who pay larger commissions for 
preferred business. The article appearing in Thursday’s Journal of Commerce 
and Commercial Bulletin concerning Syracuse’s fire record is supposed to have 


. been inspired by one of the factions.” 





TOO LATE FUR CLASSIFICATION. 


—The Pittsburgh Life and Trust Company was licensed by the Pennsylvania 
Department on November 11, 


—Humphrey B. Dunham of the Newark (N. J.) agency firm of H. B. Dunham 
& Son, died this week at the age of eighty-seven years. yr ° 








—In the first fifteen days of November the new business submitted to thc 
Mutual Reserve Life surpassed the ameunt submitted for the entire month of 
November last year. 


—The State of Maryland has paid its first death benefit under the operation 
of the law requiring employers to pay the State sixty cents per quarter for each 
employee, in order to secure $1000 accident insurance. 








yy “a= AT ONCE. 
ACTIVE AND HUSTLING AGENTS 


to represent our Personal, Accident and Burglary Depart- 
ments. Address 
MARYLAND CASUALTY COMPANY, 
Home Orricr, EQUITABLE BUILDING 


Baltimore, Md. 
JOHN T. STONE, President.. 








Company Representation Wanted. 








ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I, T. 
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Prominent Agents and Brokers. 

















IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 
ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns, 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
: Wilmington, Delaware 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED-—IN OREGON, WASHINGTON AND 


Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 


Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 


with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 


line of insurance in force. Liberal renewal contract will be given to first-class agents. : 


None but experienced agents need apply. 


Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance | 


Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES-—-THE PACIFIC COAST DEPART- 


ment of the Washington Life will give zood producers a “‘right good” welcome. 

Two District ig renga Koa: to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,00 Territory thoroughly orgarized ; business is easy ; 
perfect climate - — crops— PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open— ee of business just waiting for good men. All corre- 
spondence strictly pone Foe aay with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronic 4 Building. San Francisco. 


UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MAnAcer, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 
Morris, Sussex and Warren Counties, State of New Jersey. 
Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK, 











M DUGRO BUTTLES, 
1 56 and 58 Pine Street, New York. 


SURPLUS LINES. 
Le Foncier of France Insurance Company. 


La Gardienne Insurance Company, Paris, France. 
Telephone, 408 John. 


on & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


| teat & CORTIS, 








19 LIBERTY STREET, 


SURPLUS LINES, 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Srreet, New Yorx 
Correspondence Solicited. 
A WOODCOCK HOWE, 
° Insurance Broker, 
No, 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN, 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


RICHARD A. OSMUN 








RICHARD L. ROBERTS 


OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 


INSURANCE BROKERS 
= Handling of Surplus Lines a Specialty. 
FIRE TRANSPORTATION 


| teed R. TUTTLE, 


MARINE 





Syracuse, N. Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Boston. Established 1818 
W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.-Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of England. 


Correspondence Solicited_Throu pout the 
United States and Can 


Established 1867 
Established 1825 











P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





DWARD CLUFF, 
SURPLUS LINES, 


80-82 William Street, New York. 
REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 








vi THE SPECTATOR 





| Thursday 








Fictuarial. 


Prominent Hgents and Brokers at Chicago. 














AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


95 Nassau St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly. 





wre C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. ‘ Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 

; Western Union Code. Cable Address, ‘‘Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain und Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Insurance Lawyers, 








D GARRETT COMPANY, 
bd 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr'ce, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








4 ts HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 








er INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 





E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 
INSURANCE, 

159 La SaLLe STREET, 
CHICAGO, ILL. 

GEO. W. MONTGOMERY. M. L, C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 


INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL. 


Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 
ington ; Farmers and Merchants’ Ins, Co., Lincoln, Ned.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 














Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. | 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference; The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurtaste Burpine, Cuicaco, ILL. 














Mercantile Hgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FER REQUIRED. 

- My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited 
CHARLES B. HOLMES, Proprietor. 18% NASSAU 8T., NEW YORK, N. ¥: 


(LicensED AND BonpED UNDER New Vorx Strate Laws.) 














CAPITAL $100,000—FULL PAID. 


ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 
DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 
HOWARD A. BLOSSOM, President. 


ISAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANY 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 








HE RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Indiana, 


Operating under the Compulsory 
Deposit Law. : . 
Energetic Agents wanted in Indiana. = - | ony 
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